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SRI AJI? KUMAR , son of LateRajkumarAgarwal , Hindu by

faith, business by occupation, residing at present at Lalalajpat Roy Road,

Ashrampara ) P.O. & P"$. Siliguri in the District cf Darjeeling, hereinafter

,u_.. fr*L*d the ( FIRST PAIITY' {Which expression shall mean and include
"i!"' 

#:ri1:ss excluded by or repugnant to the context his heirs, successors, legal

representatives, executors, administrators and assigns) of the {FIRST

ITHD

\,l.iffl. {':l' Sri Ajit Kumar Agarwal Hindu by
.. att

iui,li:,-;'*: tlqil'lr':r;x 1.;\ ,..,r,ti..Lil.r,.ill{-rtl- rr::xiriing at present at Lalalajpat Roy Road,
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a Ashrampara,P.O.&P.S of Darjecling, hereinafter

called the ' SECOND PARTY" {Whic expression shal1 mean and include

unless excluded by or repugnant to the context his heirs, successors, legal

representatives, executors, administrators and assigns) of the 'SECOND

PART

AND

WHEREAS the above named parties agreed and decided bctr,,',een themselves

to form and constitute a partnership firm to carry on the business of all

type of Construction and General Order Supply under the tradc name of

styles of 'KALIKA CONSTRUCTION'

AND WHEREAS in order to avoid future differences, doubts and disputes it

is deemed expedient to reduce in writing the terms and conditions of the

partnership firm.

NOW THIS INDENTUE WITNESSETH THAT the above named parties

hai'ing mr-rtually arrd voluntarily agreed decided to form and constitute a

parrnership iirm betrveen themselves for the purpose of carrying on the all

type of Construction and General order business, undcr the trade name

of styles of 'KALIKA CONSTRUCTION' under the following terms and

conditions of partnership. : -

01.THAT the perrtnership thus constituted shall be deemed to haves

commended on and form zSrHDay of DECEMBER'2O2O.

O2.THAT the partnership business shall be carried on under the trade

name & style of 'KALIKA CONSTRUCTIOI{' and lor other name &

style as the parties hereby mutually agree and decided from time to
.$
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03.THAT the firi:- '- _ :!
'' .-i... L.lJ t.\' the all types of

construction , DeveloPment and General Order Supply or such

other business/businesses as t}:c parties here of may decide from

time to time

04.THAT the partnership shal1 be a partnership at wiLL and SHALL

continue til1 such time as the parties hereof shall agree'

OS.THAT the principal place of business shall he situated at c/o' star

Royal , Ground Floor , Naya Busty Road ' behind Kali Bary'

Champasari , P.o& P.S. Pradhan Nagar, S'M'C Ward No.46, District

Darjeeling or at such other place or places as the parties may decide

from time to time

06.THAT the total capital of the firm has been contributed by all the

parties hereto as per their ratio and more shall be contributed from

time to time as per requirement of the business of the firm'

07.THAT the interest @ 12% p.A shall be credited or payable or paid to

the partners at the end of each accounting year on the amount

standing to the credit of their capital account'

OB.THAT it is mutually deciclecl by the parties that the firm hereto shall

keep themselr,es actively engaged in conducting the affairs of the

business of the partnership firm as w'orking partners' It is hereby

1l

business

'l

I
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..*r
th*&rties fron: timc t* time

thfit thf; u,*rkin$ partners shall be entitled to withdraw out of

f*r th*il" per*onal needs from time to time. Arrd in case

or l$w*r inc*me pal.ment of remuneration to working partners

',,+ **n be r:i1 {}r flt xlre}: Jorrer rates as may be agreed to by and between
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09.THAT the Net Profit & business of the firm shali be

shared and apportioned amongst the parties as per their Ratio.

1O.THAT proper book of accounts to record all transaction relating to the

hrm shall be maintained, Each party shall have free access at all

reasonable times to them and shall be at liberty to take such extracts

as they think fit.

11.THAT Sri AjitkumarAgarwal&SmtRakhiAgarwalshall have control

over the management and affairs of the said partnership business and

anyone particularly can enter into any agreement , Contract , Sale

Deed etc.

l2.THAT the net profit or loss as the case may be, of the partnership

business after deducting interest and remuneration payable to

partners in accordance with this deed of partnership or any

supplementary deed as may be executed by the partners, shall be

divided and distritluted amongst the partners in the follow'ing

proportion.
* .-t

!' i:';'4
.-/ . r r''"'

.5fi.1*<:.. r ,,,*.' a. SRI AJIT KUMAR AGARWAL '50'h
.l{rr ",

.. , .," i . . b. SMT RAKHI AGARWAL -50%
g r ''

, ,.;\i r-', : llrli ,

,\' ,*;ftfHAT the accounting year of the firm shall commence each year on
* u'lli''

-"+tr t.h* l*tday of April and expire on 31.t day of March. The accounting
*..v

,b*t year may be changed from time to time as may be mutually decided

by the partners subject to the provision of the Income Tax Act, 1961.
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O9.THAT the Net Prolit & business of the firm shall be

shared and apportioned amongst the parties as pcr their Ratio

1O.THAT proper book of accounts to record all transaction relating to the

firm shall be maintained, Each party shall have free access at all

reasonable times to them and shall be at liberty to take such extracts

as they think fit.

11.THAT Sri AjitkumarAgarwal&SmtRakhiAgarwalshall have control

over the management and affairs of the said partnership business and

anyone particularly can enter into any agreement , Contract , Sale

Deed etc.

12.THAT the net prolit or loss as the case may be, of the partnership

business after deducting interest and remuneration payable to

partners in accordance with this deed of partnership or any

supplementary deed as may be executed by the partners, shall be

divided and distributed amongst

proportion.

the partners in the following

.. 1i.I

#
a. SRI AJIT KUMAR AGARWAL

b. SMT RAKHI AGARWAL

-50"h

-50,h
\
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,::,S*X*t the accounting year of the firm shall commence each year on

lhr lstday of April and expire on 31st day of March. The accounting

year may be changed from time to time as may be mutuaily decided

by the partners subject to the provision of the Income Tax Act, 1961.
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l4.THAT the bank of the lirm shali be oPened with

such blrnk *r bank :is il.]aY b* mutualil' sttll*d b1' tl"re Bsrlfiers and

su*h har:rk &e{*untf s shall (}Fe,ret*d u&d*r the *ignature *f any *ne fif

th* partner .

1S.THAT the parties hereto may by mutual consent, raise loans from any

banks Persons or any other sources including from central or state

Governments or any other financial institutions or any private

enterprise for the purpose of partnership with or without any

securities

16.THAT the partners sha11 punctually pay off and discharge their

separate personal debts and liabilities and shall keep the firm and the

other partners effectually indemnified against the same^

17.THAT the partners shall u'ithout the consent of the another partner

release or compound any debt owing to the {irm or demolish security

to the Iirm without receiving the full amount thereof or lend any

money or goods or otherwise then in the usual course of business"

or

be

tly,

by

the another Partners.
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2O.THAT the Parties
<:r Qu$talion lor and 0n behalf

0f the PartnershiP hrm'

2l.THATthepartnersmayappointanypersonaSaconstitutedAttorney
und'erdulyexecutedpowerofAttorneytoactand'dealinSuCh
matters on behalf of the firm as may be authorized' under the said

Power of attorneY'

22,THAT the partnership business shall not stand dissolved on the

death,insolvencyorotherincapacityofanypartyheretobutmaybe
carried on by the surviving or another partner together with the legal

representativesorheirsofthedeceasedorsuchoutgoingpartneron
the same terms and conditions unless otherwise agreed upon between

them and such legal representatives or heirs'

23.THAT in case of any disputes arising out of the partnership or with

respecttotheinterpretationofanyterms0rconditionsrecorded
| : herein or with respect to u,orking of the agreement the matter shall be

t " 
rcferred to the Arbitrator and or umpire as the case may be shall

anet binrtlng ein all tl"re parties '

\

r'

writing or imPlied from conduct'

a



IN WITNESSETH WHEREOF HERETO HAVE SIGNED
THESE PRESESilTS ON ?HIS DAY, MONTH & YEAR FIRST ABOVE
MEI*TI.NED' 

si;'&\-i*rt llfllus":i\t"J[:'iilSit

WITNESSES:
: fr: t i

(FTRSTPARTY)

(sEcoND PA

Drafted read oyer and
explained by and typed in my
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